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life during the continuance of his interest in the
property.

MISCELLANEOUS POWERS OF MANAGE

In addition to the powers of sale, leasing, and
mortgaging for specific purposes, there are various
other powers of management conferred 011 a tenant
for life. He may accept surrenders of leases and
grant new leases, provided such new leases are in
conformity with the provisions of the Act, and on
condition that, if any payment is made as con-
sideration for a surrender, the same must be re-
garded as capital money. The tenant for life may
also accept leases of land or minerals convenient
to be held or worked in conjunction with the
settled land, and such leases may contain an option
to purchase. He may also on any transaction
grant or reserve any easements, rights, or privileges
over or affecting the settled land. He may, with
the consent of the owners of the incumbrance, shift
any incumbrance from one part of the settled land
to another. This is sometimes useful when it is
proposed to sell a portion of the land for building
purposes and there is a mortgage on it. The tenant
for life may also grant to any person an option to
take a lease or to purchase all or any portion of the
settled land at a rent or price to be fixed on the
granting of such option. Any such option must be
exerciseable within a period not exceeding ten
years, and the rent or price must be the best obtain-
able. The price may be a specified sum or a stated
number of years' purchase on the rental. Any sum